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QE Index Overview

On Monday, the QE index
broke out of its range
with a Bullish Marubozu

candle after trading
comfortably above a ~9-
month-long

falling/bullish Flag. With
this close, the index may
continue its rally
towards the 10,300 level
in the upcoming
sessions.

Expected Resistance Level:
10,300

Expected Support Level:
10,000
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Stock Overview

QGTS has broken out
from a falling/bullish Flag
pattern and is now
trading strongly aboveit.
The upward trend in the
RSI and Moving
Averages supports the
bullish momentum. A
Buy position could be
considered if the stock
closes above 4.500 with a
target price of 4.600.

Expected Target Price:
QR 4.600

Stop-Loss: QR 4.400
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Qatar Gas Transport Co.
Daily Chart

e

N i

300

am
! m

. Ll I 1l 11
P T A A TN [ TR TP I A T I
it ot o o Il.llll““ ittt Tt it b oo
rmo
/ M V Y
i 48l R iz , r
rf\
Sep (ct Nov Dec Jan Feb Mar Apr May Jun Jul hug
m o

Last Px. Ju8) s %A 2%
4.490 1.2

Volume Jslaill aaa
2,175,381

Resistance/Support Level daglial) [ acal) (5 giua

1t Js¥  2nd SN Frd Gl
Resistance 4.500 4.600 4.650 44 glia
Support 4.400 4.350 4.300 asa

) o 8

Jii) i AS 58 agas s (i)
gﬂchﬂcJuﬁd‘jM\ _)L:J\
sg) Ll L g e
SV Jsss G ey zise
pets .zasadl 28 58 (548 S
e Ll oo™ Al 38 e
130 ) 5 ASim Jun (Sas g 2cLial
& dL.‘a) £,04 d}ﬂ (.@_ud\ ék:\

_db£,1~~md3@m}u

ad gial) 4y pd) CilaaY)
GB8 Jby £,

ﬁ,i~~ :Jﬁw‘dﬁg!g"m
sk Jhy



rldy )

OSHy B byl A agudl dliay a5 lely Y5 ZLBY) jras anl) 23ny Aad gl 45 50 e Jlasd) oy 3ok aal a5 1AL £ sadd)
daadll pliapd) dnadll dauily prania (uSall 5 ZLEY) jrs (e BT YD ya O a3 A5 skl drad) BIEY) 5 ALY yrwy 205 s Aradl) "ana” (pa daad
olady ) i) (e 58S YYD Al daalll JSE Gl il B ) geay A slhall 5yl DA agudl dlias e JBl 5 Ao aasy Jlal 138 5 dealll "OL" 1 ey Le 2ulL
AulSa) i agd)

Ain il sie ) aged) (alisil Jlaia) (e Jl 138 5 cand) (e ST ) i) e 4 ol glaiall & iy o 4 a8 55 63 (5 sl s 5 as Al (5 giaa

cslel il sive I agd) o185 51 Jlaia) (e Jliy @lla g cel il e SST aadly ¢ sl shaiall o iy o) a8 5t G cacall (5 sina pSe 58 5 1A gliall (s g

el cladle elae) 8 jalie pisall 1 ey Gl 13¢0 35U ol il e aaae 230 o agadl e Jane Gruny oles has e g ) & adial) Jaw gial)
)’.UJ‘ e bh@céﬂiﬂ Ja.m“ ol ;\ﬁ)a.aj b\did&ac‘é‘):ﬂs La.a\)f—i th.k.\.u}loﬂ 661.9 ds.&.idv\.c:}“ _)L’.ui (,Mhlﬂl;z‘_guq;.hm &_}LEM}\AS\ c«\).w“}

(O a5y QoL 8 daa) jiall agul) aae Jilie gl ) e il 5 Led gl a3 ) Al 3155V aae ) ey 1 Gl (Bes
Dl &30 (e 4 €0 il Ao sane DA e agul) Jland ad 5okl 538 & ) e Jy Jslai iise s 1(MACD) selil) [ i) & jadial) o gial)
A ) B Sl by (o 4 susne dsie

O dal) Xy ol haiall J8 e ) sl el pa 5550 taail die A glae Aima 358 A agad) jau S jai 38 (G (B e g8 (RS dusedl) 358 sisa
BJJSQ\JMQJJ Yo d‘ MJ;\M\BJJJULBAQ‘ JMJJEM\QTJ.;\AJJ " d\ djﬁ&-}‘;‘)ﬁ‘;\ ﬂw‘dﬁj%‘ﬁb dS.JAgJ 4@_)) A d‘j . d‘

o

Gl 5l )1 (Jie) ddliae JISE) 8 4 el Talai¥) oda iy | ) Jalail) Ja 5 8 Led 515 oy Apne JWSET Cavs pgdd) a8 jal o) jiiul g8 5 1 jland) JS& [ Jaad
el adiY) e b e 5z g sall s Jsaall Lol s LeulSas) ol agaall 48 jad dlainal) clalad¥) ppaail JISEY) axaius s (& ade Y 5 el

e agadl yrd Ao iAo acall da8 il laliall ) e Gl AEY) Lo shall 4 g o ol sd g U ) bl Hl1 allad clilaiaV) o Can 10U g Cililad)
% NVA %O %YAY %Y, T a s aged) Gl AGLA AS jall dlaiaall GllaV) il sie aalS agudl 4000 il siual aadius 23l ) AS e Gl

AL A<l o) el (e %) v J) (s s
e Bl a el e BEY) jr e dime Gl ) saall 13gd oDle )5Sl oD Lala Caliae 138 5 143kl da gliall g acal) iy glasa g (00 gad ) 9o
) U5l Aad e iy e gl 5 a2 il e L paaliliany GGl o 5l



Definitions

Candlestick: A chart that displays the high, low, opening and closing prices for a security in a single period. The body of the candle is made up by
the opening and the closing prices, i.e., the taller the body the greater the range between these two prices and vice versa. A colored candle denotes
a closing price that is lower than the opening price, while a white candle shows the opposite. The candlestick's shadows or wicks show the period's
high and low prices and how they compare to the opening and closing price. In general, the shape of the candle will vary upon the positions of the
period's high, low, opening and closing prices.

Support: A level that could cause more buyers to step in in order to prevent the security from falling or causing the security price to head higher.

Resistance: An inverse of a support level. A resistance area or level could cause more sellers to step in in order to prevent the security from rising
or causing the security price to head lower.

SMA (Simple Moving Average): Is an arithmetic average, which calculates the average price of a security over a defined number of periods and is
thus considered a lagging indicator. SMAs used in our analysis refer to closing prices. In general, SMAs serve many purposes, such as a smoothing
tool, an indicative price direction and potential support/resistance levels.

Market Breadth: Breadth indicates the number of securities that have closed higher vs. the number of decliners in a particular exchange.

MACD (Moving Average Convergence/Divergence): Is a trading indicator, which shows changes in the strength, direction, momentum and
duration of a trend in a stock's price through a collection of three-time series calculated from historical closing price data.

RSI (Relative Strength Index): Is a momentum indicator that compares a security’s price gains to its losses for a predetermined number of periods
(we generally use 14 periods). The RSI attempts to point out how a security, in relative terms, is in the overbought/oversold zone. Securities with
a RSI above 70 could be considered as overbought, and below 30 could be considered as oversold.

Pattern/Formation: Is a graphical presentation of a security’s price activity over a certain period of time. Formations come in different shapes (such
as, head & shoulders, triangles, flags, and so on). They can be used to identify potential trends, reversal of trends, price targets, entry and exit
points, etc.

Fibonacci Retracements: Are horizontal lines that indicate expected areas of support/resistance for a security based on a predetermined price
movement. These levels are usually indicated by Fibonacci ratios of 23.6%, 38.2%, 50.0%, 61.8% and 100% from that particular movement.

Fibonacci Pivot and Intraday Support/Resistance: A Pivot Point is generally used to formulate expected future support/resistance levels. From the
base Pivot Point, Fibonacci multiples of the high-low differential are added to form resistance levels and subtracted to form support levels.
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Ahmed El-Khudary QNB Financial Services

Head of Trading Contact Center: (+974) 4476 6666
Tel: (+974) 4476 6533 PO Box 24025
ahmed.elkhudary@qgnbfs.com.qa Doha, Qatar

Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.)
(“QNB”). QNBES is regulated by the Qatar Financial Markets Authority and the Qatar Exchange QNB is regulated by the Qatar Central Bank. This publication expresses the views and
opinions of QNBFS at a given time only. It is not an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax,
accounting, or financial advice. QNBFS accepts no liability whatsoever for any direct or indirect losses arising from use of this report. Any investment decision should depend on the
individual circumstances of the investor and be based on specifically engaged investment advice. We therefore strongly advise potential investors to seek independent professional
advice before making any investment decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently
verified such information and it may not be accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it
may contain, and declines any liability in that respect. For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the
opinions/recommendations of QNBFS Fundamental Research as a result of depending solely on the historical technical data (price and volume). QNBFS reserves the right to amend
the views and opinions expressed in this publication at any time. It may also express viewpoints or make investment decisions that differ significantly from, or even contradict, the
views and opinions included in this report. This report may not be reproduced in whole or in part without permission from QNBFS.



